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February 12, 2008 : oo
G

Mr. John Slemkewicz . -
Florida Public Service Commission e =
2540 Shumard Oak Bivd. . o
Tallahassee, FL 32399-0865 3 2

RE: Indiantown Gas Company Earnings Surveillance Report

{dear Mr. Slemkewicz:

Enclosed please find the Earnings Surveillance Report for the period ending Recember
31, 2007 for Indiantown Gas Company. If you should have any questions or concerns
please let me know. Thank you.

Sincerely,

ezl thusces,

Chief Financial Officer
Indiantown Gas Company

16600 SW WARFIELD BLVD.

+ P.O.BOX 8 - INDIANTOWN, FLORIDA 34956
772.587.2268 or 772.597.2168 - FAX 772.597.2068




Indiantown Gas Company
Earnings Surveillance Report

Period Ending: December 31, 2007




INDIANTOWN GAS COMPANY SCHEDULE 1
RATE OF RETURN REPORT SUMMARY

12131/07

(1) 2 @ ) (5)
ACTUAL FPSC FPSC PRO FORMA PRO FORMA

{. AVERAGE RATE OF RETURN PER BOOKS ADJUSTMENTS ADJUSTED ADJUSTMENTS ADJUSTED

{JURISDICTIONAL)
NET OPERATING INCOME $36,196 $4.035 $40.231 30 $40,231
AVERAGE RATE BASE $355,670 $159,508 $515,178 $0 $515 178
AVERAGE RATE OF RETURN 10.18% 7.81% 7.81%
1l. YEAR-END RATE OF RETURN

(JURISDICTIONAL)

NET OPERATING INCOME $36.196 $3,774 $39,970 $0 $30 970
YEAR-END RATE BASE $316,904 $158,538 $475,532 $0 $475632
YEAR-END RATE OF RETURN 11.42% 8.41% 8.41%
M. REQUIRED RATES Of RETURN fv. EARNED RETURN ON EQUITY

AVERAGE CAPITAL STRUCTURE (FPSC ADJUSTED BASIS)

(FPSC ADJUSTED BASIS)
A INCL COMP RATE ADJ REVENUES 7.71%

LOW 9.03%

MIDPOINT 9.47% B. EXCL COMP RATE ADJ REVENUES 7.71%

HIGH 991%

Tam aware that Section 837,06, Florida Statutes, provides:

Whoever knowingly makes a false statement in writing with the

intent to mislead a public servant in the performance of his official
duty shall be guilty of a misdemeanor of the second degree punishable

8s provided in s. 775.082, 8. 775.083. or s. 775.084.

Molissa Powers
Chief Financial Officer




INDIANTOWN GAS COMPANY
AVERAGE RATE OF RETURN

FOR THE THIRTEEN MONTHS ENDED 12/31/07
RATE BASE

PER BOOKS

FPSC ADJUSTMENTS:

ELIMINATIONS TO WORKING CAPITAL

COMMON PLANT - NON-UTILITY OPERATIONS

TOTAL FPSC ADJUSTMENTS

FPSC ADJUSTED

COMP RATE ADJ REVENUES

ADJUSTED FOR COMP RATE ADJ REVENUE
PRO FORMA REVENUE INCREASE AND
ANNUALIZATION ADJUSTMENTS

TOTAL PRO FORMA ADJUSTMENTS

PRO FORMA ADJUSTED

1 @ 3} 4) 3 ©) @) 6)
ACCUMULATED NET PROPERTY CONSTRUCTION NET
PLANT IN DEPRECIATION & PLANT IN HELD FOR WORK iN uTILITY WORKING TOTAL

SERVICE AMORTIZATION SERVICE FUTURE USE PROGRESS PLANT CAPITAL RATE BASE
$1,179.266 38,987, $540.279 30 $10.045 $560,325 (594,655} $355,670

$0 $0 0

$0 $0 $0

$0 $0 $0

$223,156 $223,156

(8121,765) $58,117 ($63,647) ($63,847) (363,647
_iBta17es)  ___ $56.117 3,647 %0 $o ($63647)  __ $223156  _ $150.508
1,052,502 ___ ($580.870) $476,632 __$0 $10046  __ $486678  __ $28500  _ $515178

30 $0_ $0 $0 __$0 _$0_ S0 $0
~SL087502 __ ($580870) 34766832 30, 310,046 878,  ..$28500 815178
$0 0 $0 $0_ _$0 $0 _$0 30
80 $0 $0 $0 $0 $0 50 30

31,057,502 (5380570;,  __$476,832 30, $10,045 $486,678 528500 $S15178

SCHEDULE 2
PAGE 1 OF 2



INDIANTOWN GAS COMPANY

AVERAGE RATE OF RETURN
FOR THE THIRTEEN MONTHS ENDED 1213107
INCOME STATEMENT

PER BOOKS

FPSC ADJUSTMENTS:

1) Cleaning Expenses

2) Empioyee Uniforms

3) CEO Car Repairs

4) Non-Utkity Commen Expense Alfocations
5) indirect ASG Salaries

8) AAA & YMCA Membership Dues

9) Eliminate Entertainment Expenses

10) Eliminate Life Insurance Expense

11) AGA Dues

12) Advertising Expense

13) Eliminate Chariteble Contributions

14) Non-utillty Propesty Taxes

15) interest Synchronization

16) Depreciation Expense - Common Plant

17) Depreciation Expense - pre-1970 Plant

18) Depreciation Expense - New Hope Subdivision

TOTAL FPSC ADJUSTMENTS
FPSC ADJUSTED
COMP RATE ADJ REVENUES - DEFICIT/ASURPLUS)

ADJUSTED FOR COMP RATE ADJ REVENUES

PRO FORMA REVENUE INCREASE &
ANNUALIZATION ADJUSTMENTS

TOTAL PRO FORMA ADJUSTMENTS

PRO FORMA ADJUSTED

SCHEDULE 2
PAGE 2 OF 2
) [¢4] (L] ) ® ® Y] ® 9) (10 (11)
GAINALOSS TOTAL NET
OPERATING 0&MGAS o&M DEPREC.&  TAXESOTHER INCOME TAXES D.LT. 1T.C. oN OPERATING  OPERATING
REVENUES EXPENSE OTHER AMORTIZATION ~ THAN INCOME  _ CURRENT (NED) DISPOSITION ~ _EXPENSES INCOME
$526,174 $0 $408,708 $53,243 23,839 38,387 50 0 $0 $489,078 536,108
%0 50 50 $0
0 % $0 $0
0 ) $0 $0
0 0 $0 $0
0 ) $0 $0
0 0 50 50
$0 $0 $0 $0
$0 50 $0 $0
$0 % 0 $0
(51,081 =13 (3989) 3889
0 $0 $0 $0
0 0 $0 $0
%0 0 0 0
$0 30 $0 $0
$3,583 $3,583 (83.583)
(88.403) $1,653 (36,750) $6,750
30 %0 $0
$0 $0 $0
$0 $0 %0
$0_ 30 {51,081) (58,403 0 $5.440 T$0 % ) (54,035, 035
174 $0 $405,828 240 $232,630 $11,837 $0 $0_ $0 $485043 231
30 $0. $0_ $0.
3526174 S0 $405826 . S44840 3236830 $11837 S0 30 S0 5043 $40.231
80 _$0 30 80 S0 0 $0 %0 S0 80 _$0
_$0 30 50 $a_ 0 ___ 0 $0 30 $0 _30 $0
$525,174 $0 $405,828 344,840 83 $11,837 0. $0 $0 5043 $40231




INDIANTOWN GAS COMPANY
YEAR END RATE OF RETURN

FOR THE YEAR ENDED 12/31/07
RATE BASE

PER BOOKS

FPSC ADJUSTMENTS:

ooco

ELIMINATIONS TO WORKING CAPITAL
COMMON PLANT - NON-UTILITY OPERATIONS

TOTAL FPSC ADJUSTMENTS

FPSC ADJUSTED

COMP RATE ADJ REVENUES

ADJUSTED FOR COMP RATE ADJ REVENUE
PRO FORMA REVENUE INCREASE AND
ANNUALIZATION ADJUSTMENTS

TOTAL PRO FORMA ADJUSTMENTS

PRO FORMA ADJUSTED

[} @ () @ ® M ®
ACCUMULATED NET PROPERTY  CONSTRUCTION NET
PLANTIN  DEPRECIATIONS  PLANTIN HELD FOR WORK IN UTILITY WORKING TOTAL
SERVICE AMORTIZATION SERVICE FUTURE USE PROGRESS PLANT CAPITAL RATE BASE
$1,196.784 ($663,514) $533270 $0 $9,504 $542,864 ($225 870) 16,984
$0 $0 %0 %0 $0
$0 $0 %0 30 $0
$0 %0 $0 $0 %0
$221.491 $221,481
($124,883) 381,911 ($82,953) {$62,953) $82.953)
{3124 863) $61,911 {$62,953) $0 30 {$62,953) $221,491 $158,538
$1,071,921 ($601 603} $470,317 $0 $9.594 $479.812 {54.379) $475,532
$0 $0_ $0 $0 $0 $0 _so  _____ $0
31071928 (36016038 $470317 30, 30,594 $479.912 ($4,379) 3475532,
$0 $0 $0 $0 $0 % ____ s 80
$0 30 30 -0 $o 30 30 $0_
31071921 (3601603) $470,317 _$0  $8534 $479.912 _($4379) $475.532

SCHEDULE 3
PAGE 1 OF 2



INDIANTOWN GAS COMPANY SCHEDULE 3
PAGE 20F 2
YEAR END RATE OF RETURN
FOR THE YEAR ENDED 12/31/07
INCOME STATEMENT
[£) @ ] (O] & ® @ 8 {9) 0 (11)
GAINLOSS TOTAL NET
OPERATING O&MGAS o&M DEPREC. & TAXES OTHER  INCOME TAXES DIT. LTC. ON OPERATING  OPERATING
OTHER AMORTIZATION  THAN INCOME CURRENT MNED (NET) DISPOSITION ~ _EXPENSES INCOME
PER BOOKS $528,174 30 $408,709 $53,243 $23.630 38,387 $0 $0 $0 $489,978 330,198
FPSC ADJUSTMENTS:
1) Cleaning Expenses $0 $0 30 30
2) Employee Uniforms $0 $0 $0 30
3) CEO Car Repairs so $0 30 so
4) Non-Utitity Common Expense Allocations $0 $0 $0 $0
5) indirect ARG Sataries $0 $0 $0 $0
6) AAA & YMCA Membership Dues $0 $0 $0 30
7) Unaftocated CFO Salary $0 %0 $0 30
8§ Activities $0 $0 30 s0
9) Eliminats Enteriainment Expsnses $0 $0 $0 $0
10) Eliminate Life Insurance Expense ($1,081) 8213 ($869) $880
11) AGA Dues $0 $0 30 30
12) Advertising Expense 30 $0 so 30
13) Efiminste Charttable Contributions $0 $0 $0 $0
14) Non-utliity Property Taxes $0 $0 $0 $0
15) interest Synchronization $3,844 $3,644 ($3.844)
18) Dep penss - Ci Plant (88,403) $1,853 (86,750) $8.760
17) Depreciation Expense - pra-1970 Plant $0 0 $0
18) Depy E - New Hope | $0 $0 $0
$0 30 $0
TOTAL FPSC ADJUSTMENTS $0 $0 ($1,080) (58,403 $0. ___$5710 0 " $6 ____s0  __ (33774 ___ 83774
FPSC ADJUSTED $526,174 $0 $405628 $44,840 $23,639 $12,007 $0 s $0  _$486204  __ $38,970
COMP RATE ADJ REVENUES - DEFICIT/(SURPLUS) $0 %0 %0 %0
ADJUSTED FOR COMP RATE ADJ REVENUES ~ ___ $526,174 $0 $405,828 _ 344840 3,839 $12,007 $0 $0 ) $468,204 38,970
PRO FORMA REVENUE INCREASE &
ANNUALIZATION ADJUSTMENTS __$0 $0_ 30 30 $0_ 30 $0 80 _$0 s _____$0
TOTAL PRO FORMA ADJUSTMENTS 30 $0 $0 S0 $0 $0_ $0_ 30 _ %0 _$0_ 30
PRO FORMA ADJUSTED 14, 30, 3405628 $44640 323630 $12097 30, -3 30, 8486204 ___$30.970,




INDIANTOWN GAS COMPANY SCHEDULE 4
CAPITAL STRUCTURE
12131007
FPSC ADJUSTED BASIS
LOW POINT MIDPOINT HIGH POINT
ADJUSTMENTS COST WEIGHTED| COST WEIGHTED| COST  WEIGHTED
RATIO RATE cosT RATE cosT RATE CosT
AVERAGE PERBOOKS __ PRO RATA SPECIFIC ADJUSTED NON-UTILITY BALANCE (%) (%) (%) (%) {%) (%) %)
COMMON EQUITY $407,933 (5181,617) $226,316 $0 $226,318 43.93% 10.50% 461% 11.50% 5.05% 12.50% 5.48%
LONG TERM DEBT $500,608 ($222,87N $277,731 $0  $277.731 §3.91% 7.88% 4.25% 7.88% 425% 7.88% 4.25%
SHORT TERM DEBT $0 $0 $0 $0 $0 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%
CUSTOMER DEPOSITS $20,062 ($8,932) $11,130 $11,130 2.16% 7.68% 0.17% 7.68% 0.17% 7.68% 0.47%
TOTAL AVERAGE $928 603 {8413,426) 30 $515,178 30 $515178  100.00% 9.03% 9.47% 9.91%
LOW POINT MIDPOINT HIGH POINT
ADJUSTMENTS COST WEIGHTED| COST WEIGHTED, COST  WEIGHTED
RATIO RATE cosT RATE COoST RATE cosT
YEAR-END PERBOOKS __ PRORATA SPECIFIC ADJUSTED NON-UTILITY _BALANCE (%) (%) (%) (%) (%) (%) (%)__
COMMON EQUITY $379,083 ($174,900) $204,183 $204,183 294%]  10.50% 451%)  11.50% 4.94% 12.50% 5.37%
LONG TERM DEBT $483,964 ($223,289) $260,674 $260,674 §4.82% 7.92% 4.34% 7.92% 4.34% 7.92% 434%
SHORT TERM DEBT $0 $0 $0 $0 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%
CUSTOMER DEPOSITS $10,818 ($9,144) $10,674 $10,674 2.25% 7.77% 0.17% 7.77% 0.17% 7.77% 0.17%
TOTAL YEAREND _$860085 __ (3407,330) 0 saTss® %0 476532 10000% 2.02% s5% 2.68%




INDIANTOWN GAS COMPANY SCHEDULE §
EARNED RETURN ON COMMON EQUITY

FPSC ADJUSTED BASIS
1213107

A. FPSC ADJUSTED AVERAGE JURISDICTIONAL RETURN ON COMMON EQUITY

INCLUDING CRA REVENUES
FPSC ADJUSTED AVERAGE EARNED RATE OF RETURN 7.81% (Scheduie 1)
LESS: RECONCILED AVERAGE JURISDICTIONAL
WEIGHTED COST RATES FOR:
LONG TERM DEBT 4.26%
SHORT TERM DEBT 0.00%
CUSTOMER DEPOSITS 0.17%
SUBTOTAL 4.42%
TOTAL 3.39%
DIVIDED BY RECONCILED COMMON EQUITY RATIO 43.93%
JURISDICTIONAL RETURN ON COMMON EQUITY 771%

B. FPSC ADJUSTED AVERAGE JURISDICTIONAL RETURN ON COMMON EQUITY

EXCLUDING CRA REVENUES
NET OPERATING INCOME EXCLUDING CRA REVENUES $40,231 (Schedule 2, p. 20(2)
RATE BASE EXCLUDING CRA REVENUES $515,178  (Schedule 2, p. 1 of 2)
FRSC ADJUSTED AVERAGE EARNED RATE OF RETURN 7.81%
LESS: RECONCILED AVERAGE JURISDICTIONAL
WEIGHTED COST RATES FOR:
LONG TERM DEBT 4.25%
SHORT TERM DEBT 0.00%
CUSTOMER DEPOSITS 0.17%
SUBTOTAL 4.42%
TOTAL 3.39%
DIVIDED BY RECONCILED COMMON EQUITY RATIO 43.93%

JURISDICTIONAL RETURN ON COMMON EQUITY 7.71%
A SR




WORKSHEETS




WORKING CAPITAL PAGE 10F 2
FLORIDA PUBLIC SERVICE COMMISSION EXPLANATION: PROVIDE A SCHEDULE CALCULATING THE YEAR END TYPE OF DATA SHOWN:
WORKING CAPITAL ALLOWANCE FOR THE HISTORIC BASE YEAR. 12731007
COMPANY: INDIANTOWN GAS COMPANY
LINE YEAR END ADJUSTED
NO. DESCRIPTION PER BOOKS ADJUSTMENT AVERAGE
CAPITAL
CURRENT AND ACCRUED ASSETS NON UTILITY STRUCTURE OTHER
] Cash 87,122 (22,680) 44,441
2 A/R - Naturel Gas 40,189 40,189
3 AR-Propane 122,400 (122.469) o
4 AR - Transporter Fuet 25,982 (25,962) [
5 Empioyee Receivable 4,220 . {4,220} [}
L] Propane Inventory 31,654 (31,654) 0
7 Appliance Inventory 39,883 (39,983) o
8 AJC inventory [} [} Q0
] Inventory 7,108 .798) 0
10 Capita! parts Inventory 5,498 5,408
" Prepaid Federal Incoms Tax 1,384 1,384
12 Prepaid State income Tax 0 0
13 Suspense Account (16,889) 16,889 0
14
15 Non-utility Plant 405,812 (405,812) 0
16 Non-Utility Plant - A/D (248,017) 248,017
17
18
19
20
A
2 TOTAL CURRENT ASSETS 486,584 (382,180) [} {13,202) 91,512
OEFERRED DEBITS
23 Deferred Debit - TCR o 0
24 Deferred Debit - Rate Case 0 [ 0
25 Deferred Debit - Odorant 0 1]
8 Deterred Debit - Meter Changeout 0 0
27
2
20
30
N
2
-]
M TOTAL DEFERRED DEBITS [] Q [1] [1] [1]
35 TOTAL CURRENT AND DEFERRED ASSETS 488,964 352,160 0 (. - LI




WORKING CAPITAL PAGE 2 0F 2
FLORIDA PUBLIC SERVICE COMMISSION EXPLANATION: PROVIDE A 8CHEDULE CALCULATING THE YEAR END TYPE OF DATA SHOWN:
WORKING CAPITAL ALLOWANCE FOR THE HISTORIC BASE YEAR. 137
COMPANY: INDIANTOWN GAS COMPANY
LINE YEAR END ADJUSTED
NO. DESCRIPTION PER BOOKS ADJUSTMENT AVERAGE
CAPITAL
CURRENT LIABILITIES NON UTILITY STRUCTURE OTHER
1 Accounts Payable 133,607 {45,148) 88,481
2 Trensporter Fuei Payabie 18,502 (18,502 0
3 Customer Deposits - Nutural 20,073 (20,073) 0
4 Custorner Deposits - Propane 22370 (22,370) 0
5 State Sales Tax Payable 0 4
8 Actrued Fed. Unemployment Tax 28 28
7 Accrued FICA - Company 0 0
8 Accrusd FICA - Employee ] ]
9 Federat Withhoiding 0 0
10 Accrued Medicare - Company ] [}
11 Accrued Medicare - Empioyee 0 0
12 Accrued Gross Receipts Tax 1,822 1,622
13 Accrued Utility Assessment Fee 1,237 1,237
14 401(k) Liability 4,820 4,920
15 Accrued Interest (375) 37%5)
16 TOTAL CURRENT LIABILITIES 201,882 {67,518) {20,073} (18,502) 95,892
DEFERRED CREDITS AND OPERATING RESERVES
17 Notes Payable 497,853 (497,853) 0
10 Deferred Payroll 13,000 {13,000) 0
19 PGA Over/Under Recovery 0 0 ]
21
2
23
24
25
26
27 TOTAL DEFERRED CREDITS AND
OPERATING RESERVES 510,853 1] (497,853) {13,000) 08
28 TOTALLIABILITIES 112,834 518 517,528 31,502 95892
2% TOTAL ASSETS LESS LIABILITIES — (225870) (314840 517,020 18,200 {4379
30 NET WORKING CAPITAL INCLUDED IN RATE (226 670) (14844) 517928 dB208 (4319)

BASE (SCHEDULE)




WORKING CAPITAL PAGE 1 O0F 2
FLORIDA PUBLIC S8ERVICE COMMISSION EXPLANATION: PROVIDE A SCHEDULE CALCULATING THE 13-MONTH AVERAGE TYPE OF DATA SHOWN:
WORKING CAPITAL ALLOWANCE FOR THE HISTORIC BASE YEAR. 1213107
COMPANY: INDIANTOWN GAS COMPANY
LINE AVERAGE ADJUSTED
NO. DESCRIPTION PER BOOKS ADJUSTMENT AVERAGE
CAPITAL
CURRENT AND ACCRUED ASSETS NON UTILITY STRUCTURE OTHER
1 Cash 87122 {22,880) 44,441
2 AR - Naturat Gas 28,829 28,628
3 AR - Propane 105,871 (105,671) o
4 AR - Transposter Fue! 43,440 {43,440) 0
5 Employee Recsivable 4,158 (4,158) 0
[} Propens Inventory 20,884 (29,084) ]
7 Appllance Inventory 25,583 (25,583) 1]
8 AC Inventory ] [ o
9 inventory 6,985 (8,985) 0
10 Capital parts mventory 5,920 5,820
" Prepaid Federal ncome Tax 1,284 1,384
12 Prepaid State Income Tax [ [
13 Suspense Account {15,433) 15,433 0
14
15 Non-utility Plant 392,057 (392,857) 1]
186 Non-Utitity Plant - A'D (240,642) 240,642 0
17
18
19
20
21
2 TOTAL CURRENT ASSETS 455,458 2,010 ) (32,188} 60,372
DEFERRED DEBITS
2 Deferred Debit - TCR 0 Y
4 Deferred Debit - Rate Case 7,488 (7.488) 0
25 Deferred Debit - Odarant 0 0
2 Deferred Debit - Meter Changeout 1,606 1,808
27
28
29
30
31
32
33
u ‘TOTAL DEFERRED DEBITS 9,094 0 [] —(7.488) 1,808
35 TOTAL CURRENT AND DEFERRED ASSETS w 342,919) Q e 30,654) 81,678




WORKING CAPITAL PAGE 2 OF 2
FLORIDA PUBLIC SERVICE COMMISSION EXPLANATION: PROVIDE A SCHEDULE CALCULATING THE 13-MONTH AVERAGE TYPE OF DATA SHOWN:
WORKING CAPITAL ALLOWANCE FOR THE HISTORIC BABE YEAR. 12131107
COMPANY:  INDIANTOWN GAS COMPANY
LINE AVERAGE ADJUSTED
NO. DESCRIPTION PER BOOKS ADJUSTMENT AVERAGE
CAPITAL
CURRENT LIABILITIES NON UTILITY STRUCTURE OTHER
1 Accounts Payable 70,108 (23,689) 48,417
2 Transporter Fuel Payable 21,005 {21,005) 0
3 Customer Deposlts - Natural 20,082 (20,082 0
4 Customer Deposits - Propane 23,364 (23,384 0
5 State Sales Tax Peyable 814 814
8 Accrued Fed. Unemployment Tax 138 138
7 Accrued FICA - Company 312 312
8 Accrued FICA - Employes 312 312
(] Federal Withhokding 851 851
10 Accrued Medicare - 81 81
1 Accrued - a1 81
12 Accrued Gross Receipts Tax (803) @03
13 Accrued Utility Assessment Fee 885 885
14 401(K) Uability 4,109 4,189
15 Accrued Interest 1% 191
18 TOTAL CURRENT LIABILITIES 141,506 (47,053) (20,082) _(21,005) 53,478
DEFERRED CREDITS AND OPERATING RESERVES
17 Notes Payable 500,608 {500,808) [
18 Defecred Payrofl 17,000 (17,000} 0
19 PGA Over/Under Recovery 0 0 0
21
2
23
24
28
2
27 TOTAL DEFERRED CREDITS AND
OPERATING RESERVES 517,608 0 ___(500,608) 17,000 ]
28 TOTAL LIABILITIES 859,205 (47,053) 520,870 o (38,005) 53,478
2 TOTAL ASSETS LESS LIABIUTIES 194 855) (205,886) 520,870 1,849 28500
30 NETWORKING GAPITAL INCLUDED IN RATE (194,055 [295,966). 320870 1.849 28500,

BASE (SCHEDULE)




Indiantown Gas Company

Cash Adjustment
Dec-04 $49,879
Jan-05 $60,935
Feb-05 $58,212
Mar-05 $63,651
Apr-05 $50,350
May-05 $102,696
Jun-05 $64,583
Jul-05 63901.44
Aug-05 80947.94
Sep-05 74403.76
Oct-05 116764.53
Nov-05 63442.12
Dec-05 171403.03
Jan-06 43076.24
Feb-06 556938.11
Mar-06 7750.94
Apr-06 53751.31
May-08 59031
Jun-08 36873.61
Jul-06 13692.83
Aug-06 35165.15
Sep-06 34361.95
Oct-06 57849.81
Nov-06 57795.81
Dec-06 58557.26
Jan-07 75136.97
Feb-07 100913.92
Mar-07 92683.28
Apr-07 48357.91
May-07 64161.5
Jun-07 102264.77
Jul-07 65073.02
Aug-07 43779.73
Sep-07 63436.6
Oct-07 57100.64
Nov-07 93011.53
Dec-07 85452 .56
36 Month Total $2,416,384
36 Month Average $67,122




ALLOCATION OF COMMON PLANT

PLANT
Percent
Acct # _ Acct Name 13 Mo. Avg. _Non-Utility
389 Land $12,500 33.79%
390 Structures & improvements $171,805 33.79%
391.4 Computer Equiment $31,342 33.79%
391.2 Office Fumliiure $27,774 33.79%
392 Transportation Equipment $93,510 33.79%
394 Tools, Shop & Garage $5,926 0.00%
396 Power Operated Equipment $35,704 0.00%
. 387 C Ications Equip $3,633 33.79%
398 Other Equipment $13.647 33.76%
399 Computer Software $6,056 33.79%
Total Common Rlant gggion
ACCUMULATED DEPRECIATION
Percent
Acct. # Acct. Name 13 Mo. Avy, Non-Utility
389 Land $0 33.79%
390 Structures & improvements ($37,204) 33.78%
391.4 Computer Equiment ($30,770) 33.79%
391.2 Office Fumiture ($9.721) 33.79%
392 Transportation Equipment ($85,930) 33.79%
384 Tools, Shop & Garage ($3,298) 0.00%
396 Power Oparated Equipment ($9.273) 0.00%
397 Communications Equip ($2,788) 33.79%
398 Other Equipment ($2,675) 33.79%
399 Computer Software ($2,818) 33.79%
Total Common Plant ‘suuluq
DEPRECIATION
Percent
Acct. #  Acct. Name Depreciation Non-Util
389 Land $0 —"3‘37%‘
390 Structures & improvements $4,655 33.79%
391.4 Computer Equiment $655 33.79%
391.2 Office Fumiture $1,504 33.79%
392 Transportation Equipment $14,993 33.79%
394 Tools, Shop & Garage $327 0.00%
396 Pawer Operated Equipment $2,569 0.00%
397 Communications Equipment $327 33.79%
398 Other Equipment $1,478 33.79%
399 Cornputer Software $1,256 33.79%
Total Common Plant $27,755

Non-Utility
_Adjustment _

Non-Utiftty
Adjustment
$0

($12,602)
($10,397)

($3,285)
($20,0368)

Non-Utility
—Adjustment _
$0

$1,673

$221

$508

$5,066

30

$0

—$1

$500

$424

e 38403,




PLANT

Percent Non-Uthity
Acct. # Acct. Name Year End Non-Utility Adjustment
389 Land $12,500 33.79% $4,224
390 Structures & improvements $171,895 33.79% $58,083
391.4 Computer Equiment $34,258 33.79% $11,578
301.2 Office Fumiture $27.774 33.79% $9,385
392 Transportation Equipment $93.510 33.79% $31,597
394 Tools, Shop & Garage $5.926 0.00% $0
396 Power Operated Equipment $35,794 0.00% $0
397 Communications Equipment $3,633 33.79% $1,227
398 Other Equipment $13,647 33.79% $4.611
389 Computer Software $12,311 33.79% $4,160
Totat Common Plant $41 1!248 $1 éus
ACCUMULATED DEPRECIATION
Percent Non-Utility
Acct. #  Acct. Name Year End Non-Utility Adjustment
389 Land $0 33.79% $0
390 Structures & improvements ($39,443) 33.79% ($13,328)
391.4 Computer Equiment ($30,795) 33.79% ($10,406)
391.2 Qffice Fumiture ($10,415) 33.79% ($3.519)
392 Transportation Equipment ($92,850) 33.79% ($31,374)
394 Tools, Shop & Garage ($3,449) 0.00% $0
398 Power Operated Equipment ($10,454) 0.00% $0
397 Communications Equipment ($2,939) 33.79% ($993)
388 Other Equipment {$3,358) 33.79% ($1,135)
399 Computer Software ($3,423) 33.79% ($1,157)
Total Common Plant !$1 9151262 1281 l911!

* Percentages are from the rate case adjustments per PSC




INDIANTOWN GAS COMPANY

INCOME TAX ADJUSTMENTS

Rate Base
Less: interest on LTD

Interest on STD
int. on Cust. Dep.

Imputed Int. Deduction

Interest per books

Difference
Times effective tax rate

Interest synchronization adjustment

Revenue

State Tax Rate
Subject to Fed Tax
Fed Tax Rate
Result

Combined Fed & State

Year Ending

12/31/2007

$473,961

$20,570
$0
$806

$21,376

$40,984

$19.608
0.19675

$3,858

1.000
0.055
0.945
0.150
0.14175

0.18675

4.34%
0.00%
0.17%

Average 13
Months Ended
12/31/2007

$513,606

$21,828 4.25%
$0 0.00%
$873 0.17%

$22,701

$40,984

$18,282

0.19675 15% Tax Bracket

$3,597

Tax Brackets

< 50,000

50,001 - 75,000
75,001 - 100,000
100,001 - 500,000

15.00%
25.00%
34.00%
35.00%




DEBT INSTRUMENT

224.% - FBi Consolidation Loan
224.2 - FBi 2ND CREDIT UINE
224.3 - N/P FBI FORD F-450
224.4 - Const Loan-FNB

224.5 - FBJ 3rd Credit Line
224.8 - N/P Powers

224.7 - N/IP F-250

224.8 - Stockholder Loans
224.9 - FBI 1st Credit Line

Total Long-Term Debt
Totai interest Experise

Interest on Customer Deposits
interest on L/T Debt

INDIANTOWN GAS COMPANY
COMPQOSITE COST RATE OF DEBT
12/31/07

December January February March April May June July August September October November December 13 Month

2006 2007 2007 2007 2007 2007 2007 2007 2007 2007 2007 2007 2007 Avg
144,999 143,249 141,499 141,499 139,749 137,864 136,114 134,364 132,614 130,013 128,263 124,763 125,661 135,434
98,777 08,777 08,777 98,777 08,777 98,303 98,303 98,303 98,303 98,303 98,303 97,663 97,725 98,391
0 0 0 0 0 0 0 0 ) g (4] (4] o] 0
[ (¢} 0 0 0 0 0 0 0 0 0 0 0 0
128,182 126,511 124,838 123,167 121,495 124,348 123,415 121,744 120,072 118,400 118,400 116,507 119,178 122,020
0 [ 0 0 0 [v) 0 0 0 0 0 0 0 (4]
7,497 7,127 6,758 6,388 6,018 §,649 5,280 4,810 4,541 4,172 3,802 3,802 1,675 5,201
44,000 69,000 698,000 50,000 41,600 41,600 21,600 11,600 11,600 11,800 11,800 6,600 6,600 31,185
101,684 100,369 09,074 97,778 96,483 100,548 99,252 97,957 106,662 105,367 114,007 142,711 147,015 108,376
525119 545032 539,046 526609 504,123 508,310 483,084 468,877 473,791 467,854 474374 492,047 497,853 500,608
-1884 1822 1728 1005 2508 11112 2854 2031.6 1975.76 195717 219642 116142 12517.01 40984
220 110 110 110 110 110 110 110 110 110 110 110 110 1540
-2104 1712 1618 895 2398 11002 2744 1922 1866 1847 2086 1051 12407 39444

Year-end LT Debt Interest Rate
13-month Average L/T Debtinterest Rate

7.92%
7.88%



